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STR FOR ACTION 

E.O. 11652: N/A 
TAGS: MTN.ETRD 

SUBJECT: PRESS INQUIRIES ON EFEECT OF FRENCH ELECTION ON 
MTN 

1 . WE ARE BEGINNING TO RECEIVE INQUIRIES FROM THE PRESS 
CONCERNING THE POSSIBLE EFFECTS ON THE MTN OF A LEFTIST 
VICTORY IN FRANCE. AT LEAST ONE CORRESPONDENT IS CLAIMING 
THAT THERE IS A FEELING IN FRANCE THAT PARAGRAPH SEVEN OF 
THE TOKYO DECLARATION CONCERNING ORDERLY MONETARY CONDI- 
TIONS MIGHT BE USED AS AN EXCUSE TO PULL FRANCE OUT OF THE 
MTN. 

2. OUR RESPONSE HAS BEEN TO STATE THAT WE PREFER NOT TO 
SPECULATE NOR COMMENT ON THE FRENCH ELECTION.UNLESS AD- 
VISED TO THE CONTRARY, WE PLAN TO MAINTAIN THIS FIRM, BUT 
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POLITE, NO-COMMENT POSTURE. 

3. DRAFTED BY MEYERS. WECULBERT 
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